WEST 38TH AVENUE IMPROVEMENTS:

ECONOMIC AND HEALTH BENEFITS

Streetscape improvements along West 38th Avenue can help add value to residential and commercial
properties, increase husiness vitality, and improve the health of residents and the local economy. Recent
trends in demographics, lifestyles and economics favor walkable, bikeable communities. By continuing to make
investments along the corridor, Wheat Ridge can capitalize on these trends and incur benefit for residents,
business owners, and local government.

BENEFITS FOR RESIDENTS BENEFITS FOR BUSINESSES

Keeping Money in Your Wallet: Residents of walkable, More Sales, More Productivity: Pedestrian and bike improvements
bikeable communities benefit from increased home values, lower have been shown to increase business visibility, sales, and help to
transportation costs, and fewer health care expenses. attract new customers — plus they can improve employee productivity.

*  Home values increase in walkable areas. Urban Land * The Urban Land Institute found walkable retail areas
Magazine reports that homeowners are willing to pay 40 to with unique visual and social qualities provide competitive
70 percent more for homes in walkable neighborhoods. advantages. Their “place-making dividend” encourages people

to visit often, stay longer and spend more money.
* Residents in Denver save an average of $10,183 annually

when choosing walking, biking and transit over driving. e Inatypical market, a 10-point increase in Walk Score, a tool
used to measure an area’s walkability, was associated with a
e Research shows that having access to walkable, bikeable 1-9% increase in office and retail values. (The average Walk
destinations means a higher likelihood of being physically Score along West 38th Avenue is 70 out of 100)
active. According to The Center for Disease Control, those who
are physically active tend to have fewer hospital stays and e Businesses whose employees commute by bicycle
take fewer medications than those who are inactive. benefit from higher employee productivity. On average,

these employees are absent fewer days a year than those
who do not bike to work.
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BENEFITS FOR LOCAL GOVERNMENT STREETSCAPE DESIGN IMPACTS HEALTH

More Bang for Your Buck: In addition to increasing quality of life The way a street is designed can have
for residents, local governments see tangible economic benefits from an impact on the health and safety of residents.
streetscape improvements. " A e

e The Center for Disease Control recommends “'street-scale’’

e A national study indicated that projects specific to bicycling design practices, such as improved lighting, ease and safety of
generated 11.4 jobs per $1 million spent, compared to street crossings, traffic calming and enhanced aesthetics, in
traditional road projects (repaving or widening) that order to increase physical activity.

generated 7.8 jobs per $1 million spent.
e Traffic calming can reduce pedestrian and auto related

* Analysis by The Alliance for Bicycling and Walking shows accidents. For each 1-mph of traffic speed reduction, vehicle
that every dollar spent on bicycle networks yields $4-5 in collisions typically decrease by 5%, and fatalities decrease
benefits, such as improved safety and health care cost savings. even more.

e Since the restriping project was implemented on West 38th
Avenue, sales tax revenues have increased, putting more
money back into City services.

WEST 38TH AVENUE BY THE NUMBERS

FOLLOWING THE RESTRIPING PROJECT THAT WAS IMPLEMENTED ALONG WEST 38TH AVENUE IN SUMMER 2012:

Bicyclist counts increased 37% along the corridor
with a peak of 45% at High Ct.
(Count taken at 4 intersections along 38th Avenue from Fall 2012 — Spring 2014)

Pedestrian counts increased 14% along the corridor
with a peak of 38% at Harlan Street.
(Count taken at 4 intersections along 38th Avenue from Fall 2012 — Spring 2014)

Sales tax increased 18% across the 38th Avenue Corridor and increased 95%
in the segment from Upham to Newland.
(2011-2013 year over year sales tax revenues)

Average traffic speed along West 38th Avenue decreased from 42 to 36 mph.

(Traffic data collected before re-striping and two years after)
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